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MR. SPEAKER:

I move that House Bill 1153 be amended to read as follows:

1 Page 17, line 9, after "licensed" insert "or permitted".

2 Page 17, line 23, delete "5" and insert "6".

3 Page 17, line 25, after "4." insert "Two (2) or more persons

4 described in section 1 of this chapter may comply with this chapter

5 by joining together to form a group for the purpose of:

6 (1) purchasing a group policy of liability insurance; or

7 (2) mutual risk sharing of losses of members of the group

8 through self insurance approved by the department of

9 insurance as described in section 2 of this chapter;

10 to provide the coverage or ability to pay a judgement as required

11 under this chapter.

12 Sec. 5.".

13 Page 17, line 27, delete "5." and insert "6.".

14 Page 17, between lines 28 and 29, begin a new paragraph and insert:

15 "SECTION 6. IC 27-1-3-8.1 IS ADDED TO THE INDIANA CODE

16 AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE

17 UPON PASSAGE]: Sec. 8.1. (a) An insurance company may sell a

18 group policy of liability insurance to provide the coverage required

19 under IC 7.1-3-27-1 to a group of persons described in

20 IC 7.1-3-27-4.

21 (b) The commissioner shall, before January 1, 2009, adopt rules

22 under IC 4-22-2 to implement IC 7.1-3-27. 

23 (c) Rules adopted under subsection (a) shall do at least the

24 following:
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1 (1) Establish minimum amounts of liability insurance

2 coverage or available self insurance funds that must be

3 maintained by a person or group of persons described in

4 IC 7.1-3-27.

5 (2) Establish maximum risk retainment amounts and

6 minimum stop-loss coverage requirements for a person or

7 group of persons described in IC 7.1-3-27 that comply with

8 IC 7.1-3-27 by holding a certificate of self insurance.

9 (3) Establish a self-insurance certification process through

10 which a certificate of self-insurance described in IC 7.1-3-27-2

11 is issued.".

12 Renumber all SECTIONS consecutively.

(Reference is to HB 1153 as printed January 25, 2008.)

________________________________________

Representative Tyler
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